BYLAWS
OF
SUGAR LAND BUSINESS PARK ASSOCIATION, INC.

ARTICLE 1
NAME AND LOCATION

The name of the corporation is SUGAR LAND BUSINESS PARK ASSOCIATION, INC. (the
"Association"). The principal office of the Association shall be located in Sugar Land, Fort Bend
County, Texas, but meetings of members and Trustees may be held at such places within the State of
Texas, County of Fort Bend, as may be designated by the Board of Trustees.

ARTICLE II
DEFINITIONS

Section 1. "Association” shall mean and refer to Sugar Land Business Park Association, Inc., a
non-profit corporation organized under the laws of the State of Texas, its successors and assigns.

Section 2. “"Board” or "Board of Trustees” shall mean and refer to the Board of Trustees of the
Association, whether the initiai Board set forth in the Articles of Incorporation of the Association or any
Board subsequently appointed or elected pursuant to Article III, Sections 2 and 3, of these Bylaws.

Section 3. "Common Area" shall mean all real and personal property now or hereafter utilized by
the Association for the common use or enjoyment of the Owners, whether now owned by the Association
or held by easement by the Association, including, by way of example and not limitation, esplanades,
medians, green belt areas, landscape easements or reserves, parkways, private streets, or similar areas
for the common benefit, use, or enjoyment of the Owners.

Section 4. "Declarant” shall mean and refer to Sugarland Properties Incorporated, a Texas
corporation, its successors and assigns, that have been designated as such by Declarant pursuant to a
written instrument duly executed by Declarant and recorded in the office of the County Clerk of Fort
Bend County, Texas.

Section 5. "Declaration” shall mean and refer to any Declaration of Covenants, Conditions, and
Restrictions heretofore or hersarter recorded in the Official Records of Fort Bend County, Texas. and
applicable to all or any portions of the Properties.

Section 6. "Owner" or "Tract Owner" shall mean and refer to any person, firm, corporation, or
other entity or any combination thereof that is the record owner of fee simple title to a Tract, or portion
thereof, including contract sellers, but excluding those having an interest merely as security for the

performance of an obligation. ‘
Section 7. "Property" or "Properties” shall mean and refer to the land within Sugar Land Business

Park, a mixed-use development located in Fort Bend County, Texas, consisting of 1,036.984 acres, more
or less, such land being more particularly described by metes and bounds in Exhibit "A" attached hereto
and made a part hereof, and shall further refer to all land with respect to which Declarant has assigned
its rights to the Association or which is owned in fee simple or held in easement by the Association, save
and except any portion of such land which is hereafter platted and/or developed for residential purposes.




Section 8. "Tract” shall mean and refer to each parcel of land within the Properties separately
described in a deed of conveyance from Declarant, its assigns or successors, to an Owner whether such
Tract is owned by such Owner or has been subsequently conveyed by Owner or shown on a recorded plat
of the Property, or those lands annexed thereto, and established for the purpose of constructing an office,
industrial, commercial, retail, educational, municipal, governmental, or similar structure thereon.

Section 9. “"Voting Unit" shall mean and refer to each linear foot of land in a tract which fronts a
street, rounded to the nearest foot.

ARTICLE III
BOARD OF TRUSTEES
Section 1. Number. The affairs of the Association shall be managed by a Board consisting of at
least three (3) but not more than nine (9) Trustees, who need not be Tract Owners. The initial Board
shall consist of three (3) Trustees. The Board shall thereafter continue to consist of three (3) Trustees

unless and until, by majority vote of the Board of Trustees, the number of Trustees is increased.
Section 2. Term of Office. The initial Board, as designated in the Articles of Incorporation, or
established at the organizational meeting, shall serve until April 15, 1993. On April 15, 1993, Declarant

shall appoint one (1) Trustee to serve a term of three (3) years, one (1) Trustee to serve a term of two
(2) years, and one (1) Trustee to serve a term of one (1) year. On April 15 of each year thereafter,
Declarant shall appoint one (1) Trustee to serve a term of two (2) years. In the event that the Board is
increased to a greater number of Trustees, the terms of the new Trustees shall be staggered in a manner
that the then existing Board of Trustees considers appropriate. At any time, Declarant may relinquish
its authority to appoint persons annually to serve on the Board of Trustees and allow Trustees to be
elected annually by the Tract Owners by submitting a written notice thereof to the Association. In the
event that Declarant ceases to own any land within the Properties, and fails to assign within sixty (60)
days of the date that it ceases to own land within the Properties all rights vested in Declarant pursuant
to the provisions of these Bylaws and the Articles of Incorporation of the Asscciation, to a person or
entity owning land within the Properties and designated by Declarant to be its successor, the authority
to elect persons to serve on the Board of Trustees of the Association shall automatically become vested
in the Tract Owners. For purposes of electing Trustees, if and when the Tract Owners obtain the
authority to elect Trustees, either by the voluntary act of Declarant or its failure to assign its rights, each
Tract Owner shall be entitled to cast one (1) vote for each Voting Unit held by such Owner. Cumulative
voting shall not be permitted. If April 15 in any given year falls on a Saturday or Sunday, or in the event
that it is otherwise impractical to call a meeting of the Tract Owners on April 15 of a given year to elect
a Board of Trustees, a meeting shall be called by the existing Board of Trustees as soon thereafter as is
reasonably possible. Each Trustee shall serve until his successor has been duly appointed or elected.
Further, if and when the Tract Owners obtain the authority to elect Trustees. the following provisions
shall be applicable to each annual meeting:

(a) Place of Meeting. The annual meeting of the Tract Owners shall be held at the
principal office of the Association or such other suitable place convenient to the

Tract Owners as may be designated by the Board of Trustees.

(b) Notice of Meeting. The Board of Trustees shall mail or cause to be delivered to
each Tract Owner notice of each annual meeting, which notice shall set forth the
time, date and place where the annual meeting is to be held. Notice of the annual
meeting shall be mailed or delivered to each Tract Owner not less than ten (10) nor

more than thirty (30) days prior to the meeting.
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(c) Proxies. At all meetings, Tract Owners may vote in person or by proxy. All
proxies shall be in writing and filed with the Secretary of the Association at or
before the time of the meeting. Every proxy shall be revocable and shall
automatically cease upon conveyance by the Tract Owner of his Tract, upon receipt
of notice by the Secretary of the Association of the death or judicially declared
incompetence of a Tract Owner, upon the receipt by the Secretary of the Association
of a written revocation of the proxy or upon the expiration of eleven (11) months
from the date of execution of the proxy.

(d) Quorum. The presence in person or by proxy of Tract Owners representing more
than ten percent (10%) of all of the Voting Units shall constitute a quorum ar all

annual meetings.

(e) Conduct of Meetings. The President shall preside over all meetings of the
Association and the Secretary shall keep the minutes of the meetings.

Section 3. Removal. Until such time that the members of the Board of Trustees are elected by the
Owners, any Trustee may be removed from the Board, with or without cause, by Declarant. In the event
of the death or resignation of a Trustee appointed by Declarant, a successor shall be selected by Declarant
and shall serve for the unexpired term of his predecessor. After such time that the members of the Board
of Trustess are elected by the Owners, any Trustee may be removed from the Board, with or without
cause, by a majority of all votes of the Owners, zach Owner being entitled to one (1) vote for each
Voting Unit held by such Owner. In the event of the death or resignation of a Trustee elected by the
Owners, a successor shall be selected by the remaining Trustees and shall serve for the unexpired term

of his predecessor.
Section 4. Compensation. No Trustee shall receive compensation for any service he may render
to the Association. However, any Trustee may be reimbursed for his actual expenses incurred in the

performance of his duties.
Section 5. Action Taken Without a Meeting. The Trustees shall have the right to take any action

in the absence of a meeting which they could take at a meeting by obtaining the written approval of all
the Trustees. Any action so approved shall have the same effect as though taken at a meeting of the

Board.
Section 6. Voting Power. Each Trustee shall have one (1) vote on each matter voted upon by the

Board.

ARTICLE IV

MEETINGS OF TRUSTEES
Section 1. Regular Meetings. Regular meetings of the Board of Trustees shall be held quarterly
without notice, at such place and hour as may be fixed from time to time by resolution of the Board.

Section 2. Special Meetings. Special meetings of the Board of Trustees shall be held when called
by the President of the Association, or by any two Trustees, upon not less than three (3) days’ notice to
each Trustee.

Section 3. Notice. Any Trustee may waive notice of any meeting. Attendance of a Trustee at any
meeting shall constitute a waiver of notice of such meeting, except where a Trustee attends for the
express purpose of objecting to the transaction of any business on the ground that the meeting is not
lawfully called or convened. Any Trustee may also waive notice by a writing signed by him, whether
before or after the time stated therein and such notice shall be the equivalent to the giving of such notice.
Except as may be otherwise provided by law or by the Articles of Incorporation or by the Bylaws, neither




